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Advisory Regarding Forward-Looking Statements 

This presentation  contains forward -looking statements  and forward -looking information  within  the  meaning of applicable  securities  laws. The use of  any of the  words "expect",  

"anticipate",  "continue",  "estimate",  "objective",  "ongoing", "may", "will",  "project",  "should", "believe",  "plans", "intends" and similar  expressions are intended  to  identify  forward -

looking statements  or information . More particularly  and without  limitation,  this  presentation  contains forward -looking statements  and information  concerning: anticipated  

capital  expenditures  in connection with  Daylight  Energy Ltd.õs ("Daylight")  2010 capital  expenditure  program; anticipated  production  levels for  Q3 2010, the  balance of  2010 and 

exit  production  rates for  2010; anticipated  production  levels by product  type for  the  balance of  2010 and exit  2010; anticipated  drilling  and completion  operations  and the  timing  

and results  thereof  for  Q3 2010 and the  balance of  2010; expectations  regarding the  total  number of Pembina Cardium wells  to  be drilled  during 2010; expectations  regarding 

dividends declared and paid on Daylightõs common shares; expected initial  production  rates of certain  deferred  natural  gas production ; and the potential  for  production  and 

reserve gains from  increased recovery factors  in the  Belly River oil  pool.  

The forward -looking statements  and information  in this  presentation  are based on certain  key expectations  and assumptions made by Daylight,  including  expectations  and 

assumptions concerning: prevailing  and future  commodity  prices and exchange rates; applicable  royalty  rates and tax  laws; future  well  production  rates; the  performance  of 

existing  wells;  application  of  existing  technologies and future  advancements in technology to  Daylight's operations  and drilling  activities ; the  success obtained  in drilling  new wells;  

the  inventory  of new drilling  locations; the sufficiency  of budgeted capital  expenditures  in carrying out  planned activities ; the availability  and cost of labour  and services; the 

receipt,  in a timely  manner, of regulatory  and third  party  approvals;  and the  ability  of  Daylight  to  achieve the benefits  of  acquisitions. Although Daylight  believes that  the  

expectations  and assumptions on which such forward -looking statements  and information  are based are reasonable, undue reliance  should not  be placed on the  forward -looking 

statements  and information  because Daylight  can give no assurance that  they  will  prove to  be correct .  There is no representation  by Daylight  that  actual  results  achieved during 

the  periods identified  in this  presentation  will  be the  same in whole or in part  as those forecast .  

Since forward -looking statements  and information  address future  events and conditions,  by their  very nature  they  involve inherent  risks and uncertainties . Actual  results  could 

differ  materially  from  those currently  anticipated  due to  a number of  factors  and risks. These include,  but  are not  limited  to  the  risks associated with  the  oil  and gas industry  in 

general such as: operational  risks in development,  exploration  and production ; delays or changes in plans with  respect to  exploration  or development  projects  or capital  

expenditures ; the  uncertainty  of reserve and resource (including  original  oil  in place) estimates; the  uncertainty  of  estimates and projections  relating  to  production,  costs and 

expenses; health,  safety  and environmental  risks; commodity  price and exchange rate  fluctuations ; marketing  and transportation  of  petroleum  and natural  gas and loss of  markets; 

environmental  risks; competition ; risks associated with  utilizing  existing  technologies and future  technological  advancements in Daylight's operations  and drilling  activities ; failure  

to  realize  the anticipated  benefits  of acquisitions; risks regarding the  integration  of  acquired entities  and/or  assets; incorrect  assessment of  the values of  acquisitions; ability  to  

access sufficient  capital  from  internal  and external  sources; failure  to  obtain  required  regulatory  and other  third  party  approvals; and changes in legislation,  including  but  not  

limited  to  tax  laws, royalty  rates and environmental  regulations .  

Readers are cautioned that  the  foregoing  list  of  factors  is not  exhaustive. Additional  information  on these and other  factors  that  could affect  the  operations  or financial  results  of  

Daylight  are included in reports  on file  with  applicable  securities  regulatory  authorities,  including  but  not  limited  to  Daylight  Resources Trust's annual information  form  for  the 

year ended December 31, 2009 and the  Notice of  Annual and Special Meeting and Information  Circular  and Proxy Statement  dated April  7,  2010, each of  which may be accessed on 

Daylightõs SEDAR profile  at  www.sedar.com. 

The forward -looking statements  and information  contained in this  presentation  are made as of  the  date hereof  and Daylight  undertakes no obligation  to  update publicly  or revise 

any forward -looking statements  or information,  whether  as a result  of  new information,  future  events or otherwise,  unless so required  by applicable  securities  laws.  

Barrels  of  Oil  Equivalent  

"Boe" means barrel  of  oil  equivalent  on the  basis of  1 Boe to  6,000 cubic feet  of  natural  gas. Boe's may be misleading,  particularly  if  used in isolation . A Boe conversion ratio  of  1 

Boe for  6,000 cubic feet  of  natural  gas is based on an energy equivalency conversion method primarily  applicable  at  the  burner  tip  and does not  represent  a value equivalency at  

the  wellhead .  

Original  Oil  in  Place 

"Original  oil  in place" as used in this  presentation  means the  total  oil  and gas estimated  to  have originally  existed in the  earth's crust in naturally  occurring accumulations (also 

defined  as "original  resources" in the  COGE Handbook).  Original  oil  in place includes both  discovered and undiscovered resources, and there  is no certainty  that  any portion  of  the  

undiscovered resources will  be discovered and, if  discovered, that  any volumes will  be economically viable  or technically  feasible  to  recover or produce. Original  oil  in place also 

includes volumes that  have already been produced from  such accumulations. Readers should not unduly rely  upon estimates of  original  oil  in place in terms of assessing the 

Daylight's reserves or recoverable resources. All  estimates of  original  oil  in place contained in this  presentation  are based upon internal  estimates of  management of  Daylight .  
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Daylight's Deep Basin Oil & Liquids Focus 

Daily Production (Boe/d)  
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This technology can 

also be applied to 

combine horizontal 

and vertical 

completions of 

resource play and 

conventional gas in 

areas like Elmworth  

for the Nikanassin 

and Cadomin. 

Horizontal and  

multi -stage frac  

technology can be 

utilized to complete 

horizontal resource 

play oil opportunities 

such as the Pembina 

Cardium. 


