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Forward-Looking Statements: This disclosure contains statements that constitute "forward-looking statements" and “forward-looking information” collectively “forward-
looking statements" within the meaning of applicable securities laws. The use of any of the words "expect", "anticipate", "continue", "estimate", "objective", "ongoing®,
"may", "will", "project", "should", "believe", "plan", “forecast", "intend" and similar expressions are intended to identify forward-looking statements. More particularly and
without limitation, this presentation contains forward-looking statements concerning: the transaction to acquire West Energy Ltd. (the "Transaction “), the completion of the
Transaction and the outcome of the Transaction, including Transaction values and accretion, estimates of petroleum and natural gas production, reserves and resources,
undeveloped land holdings, drilling inventory, business strategy, future development and growth opportunities, prospects and asset base; the anticipated benefits from the
Transaction include future development and growth opportunities, future cash flows, debt levels, tax pools and positions, treatment under tax laws, and oil and natural gas

prices.

The forward-looking statements in this presentation are based on certain key expectations and assumptions made by Daylight Resources Trust ("Daylight"), including
expectations and assumptions concerning: prevailing commodity prices and exchange rates, applicable royalty rates and tax laws, future well production rates, reserve
and resource volumes, the performance of existing wells, the success obtained in drilling new wells, the inventory of future drilling locations, the sufficiency of budgeted
capital expenditures in carrying out planned activities, the availability and cost of labour and services, and the receipt, in a timely manner, of regulatory, shareholder and
third party approvals. Although Daylight believes that the expectations and assumptions on which such forward-looking statements are based are reasonable, undue
reliance should not be placed on the forward-looking statements because Daylight can give no assurance that they will prove to be correct.

Since forward-looking statements address future events and conditions, by their very nature they involve inherent risks and uncertainties. Actual results could differ
materially from those currently anticipated due to a number of factors and risks. These include, but are not limited to the risks associated with the oil and gas industry in
general such as: operational risks in development, exploration and production, delays or changes in plans with respect to exploration or development projects or capital
expenditures, the uncertainty of reserve estimates, the uncertainty of estimates and projections relating to reserves, production, costs and expenses, health, safety and
environmental risks, commodity price and exchange rate fluctuations, marketing and transportation of petroleum and natural gas and loss of markets, environmental risks,
competition, incorrect assessment of the value of acquisitions, failure to realize the anticipated benefits of acquisitions, ability to access sufficient capital from internal and
external sources, failure to obtain required regulatory, shareholder and other third party approvals, and changes in legislation, including but not limited to tax laws, royalty
rates and environmental regulations.

There are risks also inherent in the nature of the proposed Transaction, including: failure to realize anticipated synergies, risks regarding the integration of the two entities,
incorrect assessments of the values of the other entity, and failure to obtain the required shareholder, court, regulatory and other third party approvals (or to do so in a
timely manner). This presentation also contains forward-looking statements concerning the anticipated completion of the proposed Transaction and the anticipated timing
for completion of the Transaction. Daylight has provided anticipated times in reliance on certain assumptions that they believe are reasonable at this time, including
assumptions as to the time required to prepare and mail shareholder meeting materials, the timing of receipt of the necessary regulatory, court and other third party
approvals, and the time necessary to satisfy the conditions to the closing of the Transaction. These dates may change for a number of reasons, including unforeseen
delays in preparing meeting materials, inability to secure necessary regulatory, court or other third party approvals in the time assumed or the need for additional time to
satisfy the conditions to the completion of the Transaction.

Readers are cautioned that the foregoing list of factors is not exhaustive. Additional information on these and other factors that could affect the operations or financial
results of Daylight are included in reports on file with applicable securities regulatory authorities and may be accessed through the SEDAR website (www.sedar.com). The
forward-looking statements contained in this presentation are made as of the date hereof and Daylight undertakes no obligation to update publicly or revise any forward-
looking statements whether as a result of new information, future events or otherwise, unless so required by applicable securities laws.
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» On March 5™ 2010, Daylight Resources Trust (" Daylight") announced the acquisition of West
Energy Ltd. ("West") based on an exchange ratio of 0.465 per Daylight equity equivalent unit or
$5.50 cash for each West share, subject to West shareholder’s approval.

> Daylight will issue 28.5 million units and will pay $115 million in cash in exchange for West's
outstanding shares.

> Based on the 10 day weighted average price of Daylight units ending March 4™, 2010, and
including cash paid, West shareholders will receive an aggregate $5.30 per share.

> This represents a premium of 25% to West's 10-day average price of $4.24 per share ending
March 4™, 2010.

> Total transaction is valued at $570 million, including the assumption of net debt and transaction
Costs.

» Transaction benefits:
v Increased oil leverage to 45% of pro forma production.
v Accretive to cash flow per unit.

v" Adds over 40 highly prospective sections to Daylight's already large Cardium horizontal
development land base.

v" Entry into a large original oil in place (“OOIP") Belly River oil pool with potential for improved
recovery.
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» Operational Highlights of the Acquisition:

v
v

v
v

Increased oil leverage to 45% of pro forma production.
West’s current production is 5,800 barrels of oil equivalent ("boe™) per day, consisting of 81%
light oil & natural gas liquids.

Adds 2P reserves of 19.3 mmboe (Independent 3" Party Engineering Report Dec 31, 2009).
Increases working interest undeveloped land holdings to over 700,000 acres.

» Transaction Metrics (excluding land value):

v

v
v
v

$79,300/boe per day, based on total transaction consideration of approximately $570 million
and production of 5,800 boe per day.

$23.84/boe for 2P reserves, based on 19.3 mmboe.
Recycle ratio of approximately 1.6 times.
The transaction is approximately 5% cash flow accretive on a pro forma basis.

» Financial and Balance Sheet Highlights:

v
v

Debt to cash flow ratio of 1.4x based on forecast net debt of ~$400 million pro forma.
Total tax pools of over $1.7 billion.
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» Substantial Increase to Pembina Cardium Opportunity:

v West has accumulated over 40 net sections of highly prospective Cardium oil rights in the
Pembina area.

v West has drilled 13 (10.1 net) horizontal Cardium light oil wells to date.
v’ The first 7 (5.1 net) wells delivered an average 30-day IP rate of 200 boe per day.

» Belly River Light Oil Opportunity:

v' The Belly River oil pool (80% working interest) has a low decline rate, over 400 million
barrels of OOIP and a recovery to date of less than 20%.

v’ Several operators to the east have been experimenting with the same horizontal multi-frac
technology used in the Cardium to develop similar Belly River oil pools. Daylight has been
investigating the applicability of these technologies as well as enhanced recovery to increase
production and reserves from this asset.

» Operational Synergies:
v Over 90% of West's assets are located in the Pembina region of central Alberta where
Daylight already has a significant presence.

v" Significant synergies exist in the Nisku light oil facilities and gathering systems of both
companies. By combining these Daylight sees significant potential to reduce operating costs.
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» The Arrangement is expected to close in mid-to-late May 2010.

» Daylight will provide additional guidance with respect to the Trust's production and capital
spending plans upon closing of the transaction.

» The completion of the arrangement is subject to customary TSX, court and regulatory approvals,
as well as the approval of at least 66 2/3 percent of the votes cast by the West shareholders
present, in person or by proxy, at the West shareholder's meeting.

> Itis expected that the West shareholder’s meeting to vote on the arrangement and closing will
occur in mid-to-late May 2010. An information circular is expected to be mailed to shareholders of
West in early April 2010.

> West has agreed to pay a non-completion fee of $25 million to Daylight in certain circumstances.
In addition, Daylight has the right to match any competing proposal for West in the event such a
proposal is made.
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Pembina Light Oil Focus \g%,
Over 100 Net Sections Of Cardium Potential =T
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Pembina Belly River Pool
Large OOIP — Enhanced Oil Recovery Potential
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Established Leading Cardium Position
With 140 Net Sections A T
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Corporate Information

OFFICERS
Anthony Lambert
President & CEO
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Chief Financial Officer
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Executive Vice President
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Vice President, Finance

Brent Eshleman
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Randy Ford
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DIRECTORS

Fred Woods (Chairman)
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Jeff Tonken
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CORPORATE OFFICE

Sun Life Plaza, West Tower

Suite 2100, 144 — 4th Avenue SW
Calgary, AB  T2P 3N4

T: (403) 266-6900

F: (403) 266-6988

Email: ir@daylightenergy.ca
Website: www.daylightenergy.ca

TSX LISTING
Trading Symbol: DAY.UN
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INVESTOR RELATIONS

Toll Free: 1-877-266-6901
ir@daylightenerqy.ca

www.daylightenergy.ca

BANKERS

Canadian Imperial Bank of Commerce
Bank of Nova Scotia

Bank of Montreal

Toronto Dominion Bank

National Bank of Canada

BNP Paribas
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Union Bank

HSBC Bank of Canada

LEGAL COUNSEL
Burnet, Duckworth & Palmer LLP

AUDITOR
KPMG LLP, Chartered Accountants

EVALUATION ENGINEERS
GLJ Petroleum Consultants Ltd.

TRANSFER AGENT
Valiant Trust Company
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